93/ % 8 SGDW

+HOOR DOO O\ QDPH LV &KDQHOOH
VHUYLQJ DV \RXU 9LFH B3UHVLGHQW
IRU WKH 6WXGHQW 6HQDWH RI &DO
&ROOHJHV 66&&& IRU \HDU
LOQDXJXUDO LVVXH RI WKH /H
1HZVOHWWHU

7KLY QHZVOHWWHU ZLOO FRYHU LP
DQG IHGHUDO SXEOLF SROLF\ DGYH
HYHQWY DQG PXFK PRUH -1 WKHU
WR VHH LQFOXGHG LQ WKHVH QHZV
\RXU IHHGEDFODWRVFFF RUJ

$GYRFDR $FDGHP \ §
6FKHGX®1G | RU f§
' HFHP EHU

7KH 668&& V/.$ GYRFDR

SFDGHP \ IV VAKHGX®IG IRU
' HAHP EHU WWRJIKWH
DWKH5LYHOGH

&ROYHOWRQ &HOWU 3

7KW HP SRZ HUQI HYHQWZ L@ 4
SURYIGH WXGHQW Z I WH

WN.QY QHHGHG VR DGYRFDW | RU
FKDQIH RQ WHUFDP SXVDQG
QWHUFRP P XQMHV

0 RUHRYHU $GYRFDR $FDGHP \
LV QRARVARUMMGHQW
LOMUHIMG LQ SROAFV
SDUAFSDQW Z L@BDLD
VDM LHV | RULQI OXHOAQJ

11 SKVODEAY VX vibH
RN VY FFX ALY D3
EOLDRIG 2R DFRR SOAUMHU
3RO TV \WKGHQW

3®DVH VKDUH WL GDW Z IW

\ RXUMXGHQWERG. DWRADARQ
696 VR SOQ DOG FRRUGIQDWM

\ RXUDWMQGDIORH Z Wi \ RXU

FRP P XOW ARG HV \WHGHOW
CQGWH USRS

7KH UHI IMADWRQ GON FDQ EH
IRXQGKHH
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SHYLHZLQJ WKH 66&&&

&RQVROLGDWLQJ :KDW :H +DYH &UHDWLQ

7KH 66&&& YRDUGRI ' LLHAVRYY DSSURYHV WH GU MDWYH SURUMHV [RU
HDFK \ HDUEDVHG RQ RXUP MRQ SDWHG UHVROMRQV DQG WH
FRQGIMRQ Rl WH WM Rl &DORUQID FRP P XQW FRGUHV 7KH FXUHOW

VWil DQG | HGHIDCBURUMAY | RUWH
Z HH DSSWRYHG DARXU1 RYHP EHU
IQRWP HGE\ UHVROMWRQV SDWHG DWKH

$\WHP E® DQG WH HYHUHYROIQJ HOYILROP HOARI WH &DXRUQID

FRP P XQW FR@UHV

7KHVH SURUMHV | RFXVHG RQD FRP P RQWHP H  &RQVRIGDWQ Z KDW
Z HKDYH FUHDAMQ) Z KDWZ HQHHG  -Q DWP HRI HFRQRP LE KDUG\KIS
DQG XQPHWBIQW DQG Z W WH EXGIHAFRQWADIOHG E\ BM/ UHYHQXH
WDQ LQ SUHYIRXV\ HDW/ MY FUMFDA RUWH 6688& VR SURWIPAH
LOQYHVR HQWP DGHE\ WH 1 HZ VRP $GP IQVADARQ DQG G IMDVKLH R
WH &DORWID &RP P XQW &RGUH &&& i IMP

7KH66&&& SURUMAHYV Z HH DVIR@RZ V

o 3LRWPAQ LOYHAR HOWLQ 8&& V EDVE QHHGV LQI LDVAKPMUH

o ) IQDQADCHIG DQG $11RUGDEION &DCF IDQMHRWP 2 SHQ
( GXFDWRQDCE HVRXUFHV =HR 7H VERRN &RW

+ RXMQJ DQG ) RRG -QVHRXUW

&KL DQG' HSHQGHQW&DUH
7UDQVSRUBDMRQ

O O O o©o

o 7HKQR®J\ DQG % RDGEDQG $FFHW
e QR Q) SRR P DNHW/IRP WH SHUSHPRYH R WH GLYHUH &&&

IXGHOWERG\

e ([SDQEQI WYXGHMHQ LDOFKIVHP HOWNQ WH &&& A WP

$GEMRQD® 1Q DQHIRUAR H SDQG DGYRFDR RQ D | HGHDABIYHOWH
66&8& DERSWG WH | RGRZ LQJ | HGHDABU MDWYH SURUMEHV

o (TP LODMVIKROUKLIS GVSORHP HQWRU) HGHDA LODQADCDIG

e SHRWP * —%4@HTXILHP HOW | RUYHWILDQV LQ KLIKHUHG

o 3LRWPAKQGRFXP HOWG WXGHQW LQ KLIKHUHG

&KHAN RXVWKLY TN [RUP RUH GHVILY DERXVWMH

3GDWH BRN RXWRUWH 66&&& V

SXIXWRQ WH 66&&& Z HEMW DQG UHDFK RXWIR YS@%# WHF RU IRU
TXHWMRQV FRP P HQW RUFRQAHQV DERXWKH 66&&& V G IMDMYH

SURUMHV
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3K\ IEDCDQG 0 HQVBOH HDOK DQG: HADHW

Vv /HILVOD

G MOWYH VHWMRQ
P HMWQ ZKIKKZHH

66&&& * HQHUDO

SURUMEV
GU MDWYH SURUMHV 1Q

) HGHUDOWXHV 6&2 78 6

2 Q-XQH WH 6XSUHP H&RXUN
K®IG RQ 6WGHIWIRU) DIUSGP MRQY
Y 3UMGHNDQG) HIRZ VR +DUYDUG
S&RWUHWDWFRQVGHUQJ DQ DSSTDQW
LDFH 1Q XQLYHUMW DGP DMRQV YIRDWA
WH ( TXDCBLRWIPARQ &DX\H 7KLV
K@ VENHVDZ D WHIHZ SWRIWDP V
WDADUH FDWIUHG \RRZ DUGV RXU
KIMRUFD® G\VDGYDQWIHG

FRP P XQMHVLQ RXUM WP DQG KDV
USS®! HHAW RQ GLYHMW 1Q
SWRIWDP V | DFXOV KILUQI DQG
WDQMHWY/ ( YHQ WRXJIK WH &DXRUQID
FRP P XQIW FR®UHW WP KDVD
KLIKHURKDQPH RI DGP MRQ WL
K@ Z I@H DFHEDWM J DSV 1Q WDQM HU
DMV 1Q WXGHQMWHIYEHY DQG
SWRIWDP V XGIP DMO [P SDRWQJ

FRP P XQIW FR@Y H WXGHQW

0 RUHRYHU WHQH WGD\  WH 6XSUHP H
SRXUN XTI VR RYHIXUD WXGHQW
®DQ GHEWDQRFH@MRQ | RUP [@RQVR
ERURZ HW/1Q %4GH 3UMGHIR \WH
8 QWG 6\ HADOY 1 HELDWND HADO
FDP H RXVIRQ -XQH 7KLY
GHAMRQ P SHGHV RXUGMVDGYDQIHG
®Z LOFRP HWWXGHQW DQG WXGHQWRI
FR®U Z KLFK 1Q \XUQ KDYH DQ P SDFW
RQ VRADIDQG HARQRP F JURZ W DQG
RSSRUMQW

2 XUSUHW LHBDVHV 1Q UHVSRQWH \R
WHH XTIV HP SKDV] HRXU

FRP P W? HQWR DGYRFDWQJ |RU
SRIAHV WDWRWMUGLYHUAW
LOFOMMRQ DQG HT XIBE®! DFFHW R
HGXFDMRQ : HUHP DIQ GHGIFDMG \R
DGYDQAQ LOMDWYHY WDAHQVXUH

| DLLOHW DQG RSSRUXQW | RUDD
LOGINGXDY VHHNQI KLI KHUHGXFDUWRQ

6HH WH 66&&8& \V SUHW ULHBDVHV IRU
WH 6XSUHP H &RXUNGHAMRQV RQ
DilLLP DAWYH DPWRQ DQG MGHQANERDQ
1RULYHOHW RUP RUH IQIRWP DARQ
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* RYHUWQRU1 HZ VRP DQG/ HI LVDVKH YV
GHDA RU YXGI HWDJ UHHP HQW

2Q-XQH W * RYHUQRUL HZ VRP  DQG WH ®U MDVKUH UHDFKHG D ‘
GHDORUWH BV YXGIHW:  KIGBI FROWDIOHG E\
UHYHOXH GHRIOHV WH &DORWID FRP P XQW FROUHV &&&V
DYRIGHG W QUIFDQWAXW UHFHYIQJ DQ FRWRI QNQU
DGR HQW&E2 / $ DQG D FRQWOXHG FRP P VP HQWIR Z RIN RUFH
GHYHRSP HQWKRXMQI  DQG SXETE WDQUWRURXUMMGHQW
DP RQJ RWHUWIQIV + HUH DUHWH P DIQ SRIQW
¢ $Q &2/ $ IQFUIHDVH | RUWH &DORWID FRP P XQW FREGUH
i WP
o $\KUWR EI@RQ Rl FXUHADQG SOQOHG I XQGIQJ IRUEESE
KRXVIQJ \R &&& IMXHG ERQGV
o $QHQDAMG P L@RQ 1Q WH RQIRIQJ WM | XQGIQJ IRU
&8& KRXMQI SLRMFW
o $GEURQDD P LGRQ RQH WP H I XQGV GHGFDMG R WH 6WXGHQM RXMQJ 5HYROLQU / RDQ
SWRILDP Z W Rl WDWFRP P WMG \R WH &&&V
= 2 YHUWH QH WLYH\ HDW/ FLA@RQ IQ RQH WP HIXQGIQJ IV SOQQHG VR EH SLRYIGHG \R WH
BWGHQM RXMQJ 5HYROMQJ / RDQ SURJILDP

* $Q &2 /'$ IORHDWH | RUVHBIPWADWAI RUFDCE LRI WDP V DQG WH $ GXOV GXFDWRQ 3WRIWDP
e $ P L@RQ ROH WP H I XQGQJ WRUMY 1OQWH | MADQ HDUVR H SDQG QXWMQJ SLRILWDP V DQG
SDURHUKILSY DARW WH &&&V

e : HVZ EGRQRI FRP P XQW FR@UH | DAQAHV SIRMFW \VKLLWURP  FDVK | LQDQAQJ VR GDVH UHYHQXH
ERQGVRI RQHWP HHOHUI\ DQG UHVRXUAHV VSHQGIQ) RP WMG ILRP WH-XQH W SDANDUH

7KHH DUH VRP H WDIBUELDY RQ WH* RYHUORUV GHWN WIKWORZ WDWZ LQFOUL\ \WH GHVBLY R WH

6V 96X GJ HWDQG Z LOFRQWOXH VR EH DARZ HG XQWIBHSWP EHU W $V VXK Z H DUH WEP RQMRUQJ DQ\

FKDQU HV VR WH EXGI HIDWD! I HPAH 8&&&Y DVWH V[ UHYHQXH XVHG VR GLDIVDQG 11.QD@ H W \VAAGDQ

HWMP DM 7KH 66&&& FROWOXHV VR EH G@ HOWQ P RQVRUQJ WH EXGIHWBLRAHW DQG LV FXUHQW

GHYH®SIQJ D EXGIHADGYRFDR \RROIMYRUMMGHQW\R HP SR\ RQ WH GFDOBIYHO

7KL LV D VQODSWKRVWRI WH FXULHWEXGI HVQHI RWDMRQV 7KH DUH HYROMQJ HYHY GD\ VR Z DWK IRUIXVXUH
XSGCOWAV WDWP SDRA&DAORUID FRP P XQW FR@UHV ) RUP RUHIQIRWP DAWRQ &RNDW
SWHP EQ YXGIHW RRUS HSRUV

6HODWM YXGIHATE QD LV
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6WDWXV RI RXU 6SRQVRUHG %LOOV

o : INWH GUMDWYH VHWRQ RQIRIQI WH 66&8& FROWOXHV VR DGYRFDWM | RUIW VSRQVRUIHG FR
VSRQURUHG DQG VXSSRUMG ELQY Z I WH VXSSRUARI WH WXGHOW DQG RXUM VWP DQG DGYRFDR. SDURHLY/
5LIKWORZ P RW\IL QRAD@ELTY | DAQUR WUHH FDWAI RUHV

o 3DWHGWHIGRW/RI ERW KRXVHV $\WHP E® DQG 6HQDW DQG DUH DWKH * RYHLORUV GHWN

o QWHS$SSIRSUDARQV&RP P MWHHV Rl HWHUKRXVH DQG DUH DZ DIMQJ D KHDUQJ VR VHH LL WeH\ FDQ SDW/ VR WH

| RRUIRUD YRWM

o 7KIVLVRQO L WH ELTKDV DQ DWRADMG FRWIKDWP HHW D FHUBIQ WUHVKREG ) RUMH $\WHP E® W/ D EL@
WDWP D\ FRW RUP RUH ) RUWH 6HQDW W/ D ELOMDWP D\ FRW RUP RWHILWRP \WH
* HQHWDO XQG RU RUP RWHIWRP DVSHADAXQG

e —QSRIA FRP P MWWHV ( GXFDWRQ DQG + LIKHU( GXFDWRQ &RP P MHHV | RUWH $\WHP E® DQG 6HQDWM

WHVSHAWYHO DZ DMQJ D KHDUQJ VR EH SDWHG VR DORWHUFRP P WYH WH $ SSURSUDWRQV &RP P WWH RUWH
|&RURI W(H KRXWH

QWRGV -XO WLVWHOWED IRUSRTA FRP P MWMHVR P HHWP HDQIQJ WDWL W(H  KDYHQWWEHHQ KHDUG RU

KDG D YRWMRQWHP VHQGIQI WHP VR WH $ SSLRSUDARQV &RP P IWWH RUVR WH | RRURI WKH KRXVH WH\ Z LGQRW
EH FROVGHHG | RUWH LHWRI WH VHWRQ 7KHQ WH/ HIIMDVUH Z L@EH LQ 6XP P HUS HAHW XQUWEB XIXWW W

7KH 66&&& DUH VSROVRUQJ WH IRMRZ 1QJ EIQY Z KDWKMH Z RX@ GR DQG WKHUWRNXV

o $% 0 )RQJ_&RP P XQW FRBUHV \WXGHQAHSUAVHQWDARQ | HHV
o $% E\ 0 -N\H)RQJ FRP P HORQJ Z W WH DFDGHP IF\ HDU Z RX@ UIHTXWHWHRWHU Rl \WH
A GHONHSUIHVHOMMRQ | HH VR EH XVHG VR HWVREQK DQG VXSSRUNMH RSHIDWRQV Rl RFDOMGHONERG
RU DQL DARQ DQG Z RX@ J LYH WX GHQW WH UJ KVWR UH XVH WH GR@URI WH GR@UIHH 7KH ELQKDG D
VHFRQG WHDG DQG WHI HUHG VR VIKH 6 HODWA $ SSURSUDVIRQV FRP P IWWHH

e $% 0 )RQJ_ &RP P XQW FR@UHV JRYHQIQI ERDUG P HP EHUKIS WYGHQAP HP EHY
o $% E\ 0 INH) RQJ Z RX@ JLYH HDFK WXGHQWP HP EHURI WH JRYHUQIQU ERDUG RI DFRP P XQIW FR@UH
GMMPADQ DGYLRU YRW LQ FRP SDUVRQ R H MAQI @Z $% KDV FXUHQW® SDWHG [ LRP  VKH 6HQDW | GRRU
RQ FROVHOWRQ -XQH DQG LVRQ VKH * RYHUQRUV GHWN + H KDV XQUOBHSWAP EHU VR VLJQ VKH
ELOIQVR @Z

o $% $1DP EX® &RP P XQW FRGUHY WXGHQMXQ FRP P XQIW FR@YJH RUWDQ] DWRQV RSHQ

P HHWQIV WIBFRQ HHORHV

o 7KIVELQY RX@ XQWGDQXDU DXWRU] HDP HP EHURI WH UHFRI Q] HG WIWAZ LGH FRP P XQIW FR@UH
VAXGHQAR DQL} DMRQ DQG RKHUMMGHQWXQ FRP P XQIW FRGU H RU DQL DARQV LHTXILHG R FRP SO Z W \WH
5DBK 0 9%4RZ Q$ PR SDUAASDW UHP RWAD 1Q WRVH DERYH GHVRUEHG WIBFRQ HIHQRH P HHWQRJV WDWDULH
H HP SWLRP WH LHTXILHP HOVVR  SRVADI HQGDV DADDMBIFRQ HHOAQ) ®RFDMRQV  IGHQW\ HDFK
WIBFRQ HIHQPH BFDARQ [Q WH QRWAH DQG DUHQGD P DNH HDFK WIBHFRQ HIHQRH GFDWRQ DFFHVE®H VR WH
SXEQF DQG  KDYH DABDWID TXRUXP Rl WHP HP EHW/RI WH GUIMDAYH ERG. SDUARSDW [LRP GRFDMRQV Z IWIQ
WH ERXQGDUHV Rl WH WUMRY RYHUZ KIFK WH GFDADIHOR. H HIAVHY MUVGIFMRQ DV SURYIGHG 7KH ELQY. DV

FXUHQV® SX@BIG I LRP VIKH 6HQDWA * RYHUQP HQWDQG ) LODQFH FRP P WiAH KHDUQJ E\ ViKH DXVKRUDQG Z L@
EHFRP HDVZ R\ HDUEL®

) RUIQIRWP DAWRQ DERXVRWHUEL@MOQFHY WDWIMH 66&&& KDV VIINHQ | RUWH e MOWH VHWMRQ VHH
WH66&&& V/ $& 0 DWMUE SUHDGWKHHW
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